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Disclaimer  

Statements contained in this presentation which are not historical 

facts are forward-looking statements that involve risks, 

uncertainties and other factors that could cause actual results to 

differ materially from those expressed or implied by such forward-

looking statements. Such factors include among others: volatility 

and sensitivity to market prices for base and precious metals, 

competition, the impact of changes in foreign currency exchange 

rates, environmental risks, political risk, changes in government 

regulations and policies including trade laws and policies, 

replacement of production, receipt of permits and approvals from 

government authorities as well as other operating and development 

risks.  



Company Overview  
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Å Focused on precious and base metal exploration in South 

America 

Å The opportunity is to leverage local knowledge to identify high 

potential exploration targets previously overlooked or under-

explored 

Å The model is to add value through basic on the ground 

exploration methods in combination with latest geophysical 

techniques followed by drilling 



Corporate Information (as at Dec 2010)  
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Listing TNO (TSX-V) 

Shares Outstanding 37,190,749 

Options 3,220,000   @ $0.45 

Warrants 23,333,333 @ $0.20 

Agent Warrants 4,219,332   @ $0.18 

Fully Diluted 67,963,414 

FD Proceeds $6.9 mm 

Insiders 

     Pinetree 19.5%  

     Resinco 19.6%  

Cash Position  ~$2.25 mm 



People  
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Management 

Philip Williams, CFA President, CEO & Director 

Gerry Feldman, CA Chief Financial Officer 

Peter Mullens, P.Geo VP, Exploration & Director 

Horacio Puigdomenech, P.Geo Project Manager 

Directors 

John Icke Chairman 

Sheldon Inwentash, CA Director 

Jon Lever, CMA Director 

Richard Patricio, LLB Director 

Hein Poulus, QC Director 

Advisors 

Dr. Hugo Bastias 

Carlos Saravia Frias, LL.M 



Terreno Project Portfolio  
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Elephant Country  
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Reserves Grades 

Deposit Company Au Ag Cu Au Cu 

Cerro Casale Barrick 23.2 Moz. 6 Blbs. 0.69 g/t 0.25% 

Alumbrera 
Xstrata (50%), 

Goldcorp (37.5%), 

Yamana (12.5%) 

4.62 Moz. 3.18 Blbs. 0.66 g.t (pre), 

0.41 g.t (rem.) 

0.51% (pre), 0.41% (rem.) 

Maricunga (Refugio) 
Kinross 5.4 Moz. 0.71 g/t (P&P), 

0.57 g/t (M&I) 

Volcan 
Capella/Andina 2.93 Moz. M&I  5.4 Moz. 

P&P 

0.62 g/t (M&I) 

Caspiche Exeter 26.3 Moz. 62.7 Moz. 6.64 Blbs. 0.5 g/t (M&I) 0.20% (1.22 Bt M&I) 

Chuquicamata 
Codelco 0.76% (P+R+R) 

El Salvador 
Codelco 0.115 g/t 

(resource) 

1.41% (resource), 0.7% 

El Teniente 
Codelco 0.92% (R+R), 0.67%  

La Mejicana-Fermtina 
Barrick  2.9 Moz. 5.8 Moz. 2.48 Blbs. 0.3 g/t (porphyry), 

6 g/t (veins), 11 

g/t 

0.37% (porphyry), 1.1% 

(veins), 3% 

Escondida 
BHP-Billiton (57.5%), 

Rio Tinto (30%) 
93.9 Blbs, Sulphide 0.76% (P&P) 

El Penon 
Yamana 1 Moz. M&I    1.9 Moz. 

P&P 

26.1 Moz. M&I  57.6 

Moz. P&P 

7.05 g/t (P&P) 

El Pachon 
Xstrata 17.9 Blbs. 0.58% (resource) 

Gualcamayo 
Yamana 3.5 Moz 1.07 g/t (P&P) 

Pascua Lama 
Barrick 17.8 Moz. 671 Moz. 1.65 g/t (Prov), 

1.31 g/t 

(Probable) 

El Indio 
Barrick 13 Moz. 100 Moz. 2.2 Blbs. 6.6 g/t (Historic) 4% (Historic) 



La Poposa , San Juan  

ÅCopper-Gold porphyry target located 

in the Veladero-El Indio gold belt in 

the Andes 

Å7,206 hectares of land  

ÅHistorical exploration 1993 ï 2008 
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Option agreement signed Aug, 2010 

ÅCan earn up to 100% by:  

Å Making US$5.6mm in property 

expenditures by Dec 31, 2014 

  & 

Å Paying the vendor US$2.3mm in cash and 

1.2mm shares by Dec 31, 2014. 

Å1% of the 2% NSR can be purchased 

for $2.6mm. 



La poposa  ï Exploration Model  
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ÅProject boasts exceptionally large 

alteration zone of ~90km2, similar 

to Pascua Lama and La Mejicana 

(Barrick) 

ÅPrevious operators, including 

Argentina Gold, Western Mining, 

ATW, largely focused on near 

surface higher grade vein targets 

generating results like: 

ï 2 m at 1,000 g/t Au (trench) 

ï 0.2 to 1.5 at 1 to 50 g/t Au (diamond drill) 

ÅThe deep porphyry potential was 

never properly tested. 

ÅPotential to host large cu-au 

porphyry similar to Alumbrera  



La Poposa , Work program  

2010-2011 

Å Camp setup complete and road building ongoing 

Å Detailed mapping - Q4/2010 to Q1/2011 

Å CSAMT geophysics program commenced (100 metre line spacing) - Q4/2010 

to Q1/2011 

Å Re-logging/assaying old core underway - Q4/2010 to Q1/2011 

Å Five line Titan survey - Q1/2011 

Å Confirmation and new trenching - Q1/2011 

Å Results to be interpreted during Argentina winter (May to Sept) 

Å Drilling - Q4/2011 

12 month budget: 

Å      Geophysics - $700,000 

Å      Drilling (2,000 to 5,000 metres) - $1,000,000 (min) 

Å      Option payments - $190,000 plus 320,000 shares 

          Total - $1,890,000 
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Socompa, Salta  
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Project  

Location 

Map 

ÅCopper-gold porphyry target located in 

western Salta province ~70 kms from BHP 

Billitonôs Escondida mine.  

Å8,679 hectares  

ÅPreviously explored by Rio Tinto (late 1990s) 

and Marifil more recently 

 

Option agreement signed Dec 15th 2010 

ÅCan earn 85% by making vendor payments 

of $2.4 mm over 48 months ($380k required 

over first 30 months. 

ÅInterest can increase to 100% through 

vendor dilution. 

ÅResidual 2% NSR can be purchased for 

$2mm. 

 



Socompa ï Exploration Model  
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ÅHosts a large, ~20 km2, zone of 

porphyry alteration) 

ÅPossible extension to the Maricunga 

belt 

ÅRio Tinto drilled 12 broad spaced 

holes with Cu-Au intersected. 

ÅThe main exploration target is an 800 

metre long, structurally controlled 

quartz vein stockwork in potasic 

alteration with million ounce, near 

surface potential. 

ÅPotential for larger system at depth 

beneath scree cover. 

ÅClosest project to drill ready 



Socompa ï Work Program  
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2011 

Å Access and road building ï Early Q1/2011 

Å Detailed mapping and rock chip sampling - Q1/2011 

Å Geophysics survey planned over main porphyry target ï 

Q1/2011 

ÅRegional reconnaissance - Q2/2011 

ÅDrilling (5,000 metres) ï Q2/2011 

12 month budget: 

Å      Geophysics - $700,000 

Å      Drilling - $1,000,000 (min) 

Å      Option payments - $130,000 

          Total - $1,830,000 



Trigal, Salta  
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ÅHigh sulphidation silver-gold target located 

in north-western Salta province  

ÅImmediately to the NE of the El Quevar 

project owned by Golden Minerals  

Å1,200 hectares  

 

Option agreement signed Dec 15th 2010 

ÅCan earn 85% by making vendor 

payments of $1.7 mm over 48 months 

($260k required over first 30 months). 

ÅInterest can increase to 100% through 

vendor dilution.  

ÅResidual 2% NSR can be purchased for 

$2mm. 



Trigal ï Exploration Model  
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ÅThe project covers an area of acid sulphate 

alteration (silica alunte) with the main 

exploration target being high grade 

structurally controlled silver mineralization. 

 

ÅThe neighbouring El Quevar project of 

Golden Minerals hosts a high grade resource 

of 60.5mm ounces grading 330 g/t silver. 

 

ÅRecent exploration at El Quevar suggests 

district potential with new areas intercepting 

bonanza grades like 28 m of 1,300 g/t  Ag 

including 3 metres of of 5,765 g/t Ag 

 

ÅTrigal has potential to be part of the district. 

 



Trigal, Salta  
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2011 

Å Access and road building ï early Q1 

Å Rock chip sampling and trenching ï early Q1 (as access 

permits) 

Å Preliminary geological mapping ï Q1 

Å Geophysics survey planned (IP or CSAMT) ï Q2 

ÅDrilling ï Q4 (pending results of above work) 

12 month budget: 

Å      Geophysics - $700,000 

Å      Drilling - $500,000 

Å      Option payments - $75,000 

          Total - $1,275,000 



2011 Work Programs  
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  Q4/2010 Q1/2011 Q2/2011 Q3/2011 Q4/2011 

La Poposa, San Juan                               

      Mapping and Geophysics                               

Results Interpretation                               

Drilling (2,000 to 5,000 metres)                               

Socopma, Salta                               

Access and Road Building                               

Mapping and Surface Sampling                               

Geophysics                               

Regional Reconnaissance                               

Drilling (5,000 metres)                               

Trigal, Salta                               

Access and Road Building                               

Mapping, Surface Sampling and Trenching                               

Geophysics                               

Drilling (tbd) 



Investment Summary  
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South American precious and base metal focus 

 

Team with local expertise and balance of technical, financial and 

management skills 

Quickly assembled a portfolio of well located projects and commenced 

work programs 

Steady news flow expected over next 12 months from initial work programs 

and three planned drill programs 

Will continue to be active on new project identification and acquisition  
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Contact Details 
Philip Williams, CEO 

T. 416-643-7631 

pwilliams@terrenoresources.com 



La Poposa , Sampling Old Core  

20 


